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Annual R epo rt Financial Highlights

MBNAFAH Thousands of & 1% & 1& ¥t B &R consolidated Balance Sheet Thousands of
BAH U.S. dollars (&5 BAA U.S. dollars (Z#2)
B IKR (3A31RIR TLAZ 255 E) Profit and Loss Status (Years ended March 31) 2015 2014 2013 2015 20155 $ £ 1U20145E3831BBILE As of March 31, 2015 and 2014 2015 2014 2015
= QEQEB ﬁg;ﬁﬁi/mrrem assets
55 = Net sales ¥42 ) 1 73 ¥36,319 ¥29,343 $350,660 / Assets HL KR VFEE  cash and deposits 7,995 7,743 66,478
SENFR RV FEHE Notes and accounts receivable-trade 6,816 5,919 56,680
E LRI G fit ﬁﬁﬁl—t%/Secumt\’es 841 1,133 7,000
’ ross prot 1 7’ 1 1 7 1 5’406 1 3,062 1 42,327 %%&U@%/Merchand\se and finished goods 5,459 3,741 45,392
R . {EHN Work in process 1,177 1,138 9,794
ERFFE RV —HREIEE Seling, general and administrative expenses 1 4,207 13,063 11,627 11 8, 127 BEAH R UBFEL S Raw materials and supplies 2,395 2,677 19,917
_ﬁ‘_ﬁfgﬁ/Advame payments-trade 68 154 567
e T HRIERE £ B Deferred tax assets 754 641 6,275
s L )y
=R F &~ Operating income 2,910 2,342 1,434 24,200 2D, Oers 744 572 6,187
‘éﬁﬂ? | % ﬁ_/AHowance for doubtful accounts (41 ) (39) (347)
ﬁﬁ*u%ﬁ/ordinary income 3,160 2,482 1,696 26’277 "/ﬁéfléfééﬁ'l’/hta\ current assets 26,212 23,683 217,947
@Eﬁﬁé/Noncurrem assets
" N ﬁﬁ?@ﬁﬁ@/ﬁopeny plant and equipment
é 'HH %IE*UH/ Net income 2 3 096 1 ,456 1 ,859 1 7,429 E%&U‘%ﬁ% [Mgﬁ] /Bu\\dmgs and structures, net 9,056 9,01 0 75,301
&*&%EEU@#&LE [M@E] /Nlachmery, equipment and vehicles, net 1,1 82 778 9,832
& . — - . R O I;%%E&Uﬁﬁ:ﬁ [Mgﬁ] ./ Tools, furniture and fixtures, net 842 992 7,008
F+ya-70—1K% (3A31BICKRTLAZSEEE)  Cash Flow Status (Years ended March 31) 5 i 8,254 7,501 68,630
U__z;ﬁfé [#4%8] " Lease assets, net 238 244 1,981
EEIEBICLDF vy 1-TH— Net cash provided by (used in) operating activities 1,925 4,633 2,204 16,009 B2 BARENTE  Construction in progress 292 285 2,433
EWEEEEAET Total property, plant and equipment 19,867 18,903 165,188
3R — o %ﬁzlﬁli;ﬁg/lmangib\e assets
WEIRENCE DX vy 2+ TH— Net cash provided by (used in) investing activities (1 ,169) (2,493) (3,800) (9,722) JIRNYIT / Software 304 392 2,535
1)=&/ Lease assets 0 3 5
1—. w5 T O— (E8@2) DA Goodwil 426 370 3,549
T)—Fvyra7 /Free cash flow 756 2,139 (1,595) 6,286 2O ot = = 5
EWEEEE ST Total intangible assets 831 851 6,911
BAFEIEENIC LB ¥ 4y 2- 70— Net cash provided by (used in) financing activities (891 ) (1,929) 1,261 (7, 41 4) HEZDMDEEE  investments and other assets
BWEBMELZ: Investment securities 1,179 857 9,811
N— REAEf £ Long-term loans receivable 530 603 4,409
AT & A # . Depreciation and amortization 1,677 1,699 1,335 13,945 TRIEBL S B  Deferred tax assels 200 416 1,663
%.o)ﬂ‘{_",/Olhers 599 560 4,984
E}L rt > /C ital dit gﬁ“gl%ﬁ/mowanc_e for doubtful accounts (42) (97) (355)
R'fﬁ &ﬁgﬁ apiial expendiiures 1 ,761 2'277 5,701 1 4 2 642 ﬂﬁ%@ﬁt@ﬁféé\nﬂ'/hla\ investments and other assets 2,467 2,339 20,51 4
& Eﬁégg‘l’/?’ota\ noncurrent assets 23,165 22,095 192,615
FA B K 8 (& 23t %K) Financial Status (As of March 31) BREELEL Total assels 49,378 45,778 410,562
%1%0)‘35 TRENEE . Current liabilities
3B FE  Total assets 49 378 45778 42.496 41 0 562 /Liabilities TUFRRUVEHE Notes and accounts payable-trade 3,280 4,373 27,276
’ ’ ’ ’ %%§E§§1§%&:/Eleclromcal\y recorded obligations-operating 1,359 - 11,303
e s %E,H\H%tlﬁ/shonfterm loans payable 6,310 5,897 52,465
“ﬁ*']?%{ﬁ('ﬁm/mtal Interest-bearing liabilities 6,71 0 6,006 6,939 55,793 1$Wﬁ;§%ﬁ®§§qulé/Currem portion of long-term loans payable 192 83 1,596
U_z'fﬁi’%/Lease obligations 100 127 836
> 0 a *ﬂ\‘;fkﬁég/lncome taxes payable 674 293 5,606
BER, Total Shareholders' equity 32,121 28,801 26,958 267,081 S 3h£ Accounts payable-other 931 773 7,742
ﬂiﬂ\gﬁﬁ / Accrued expenses 1,540 1 ,465 12,808
1424 7=Y) 5 #B (M/U.S. Dollars) / Per Share Information RIS 4/ Advances received 92 873 769
ﬁ”é‘:/Deposns received 678 733 5,642
- . Z DAt Others 185 272 1,540
gﬁ**ﬁgﬁgfﬁg'ﬁﬁﬂ*U§ (EPS) / Earnings per share (EPS)on a diluted basis 69 Ll 30 48.99 61.01 0 a 57 ﬁﬁ%ﬁﬁ%ﬁ?‘l’/ma\ current liabilities 15,345 14,893 127,588
Eé1§/Noﬂcurrem liabilities
#EE (BPS) . Book value per share (BPS) 1.062.53 959.56 914.98 8.83 %118 Bonds payable 50 — 415
’ - : ' " FRHIE A £ Long-term loans payable 208 25 1,731
1) —Z1{&FE / Lease obligations 155 132 1,294
Eg 24 4 (FEE)  Cash Dividends per share (annual) 35 30 30 0.29 BHFAFTICRBEE Net defined benefit liability 1,035 1,435 8,613
& EREEAL 555 244 Provision for directors' retirement benefits 68 57 567
. . . BERR KBTS Asset retirement obligations 88 66 734
Rt #1818 Financial Indicators RHIFRILE Long-term accounts payable-other 77 138 641
%(7)1’@/Othe_rs 3 - 31
B2 & AF|ZE= (ROE) /Return on equity (ROE) 6.9 0/0 5.2% 7.0% 6.9% EFEE &S ST Total noncurrent liabilities 1,687 1,856 14,029
BEAE Total liabilties 17,032 16,749 141,618
> 2= , . . 0, 0, ﬂﬁE@EB HREZ A shareholders’ equity
BT HALLER shareholders' equiy rati 65.1% 62.9% 63.4% 65.1% /Netassets  EAL Capial siock 10,056 10,056 83,616
BARFIR L capital surplus 9,721 9,722 80,831
MENEEER  Current ratio 170.8% 159.0% 154.1% 170.8% FIZFISR 2L Retained earnings 17,587 16,139 146,230
BE# K Treasury stock (6,859) (7,045) (57,032)
.. . - HREE ARG ETTotal shareholders' equity 30,506 28,873 253,646
**Iﬁzkaég (DOE) (Z%4) Dividends on equitv(DOE) 3-5% 3.1% 3.4% 3-5% ZDMDEIEF) R RETEE Accumulated other comprehensive income
Z DB MFE2EFME%E S Valuation difference on available-for-sale securities 295 117 2,461
BAFIREREITE  Foreign currency translation adjustment 1,389 (72) 11,550
SEREFA T ISR EAEE RETEE Remeasurements of defined benefit plans (69) (117) (576)
2R 1A MUK MO S B ER B AR E T TR OB RERBORBEMEREALTE N TRERLCLET JOODUEMBRIIINE S v vt it 1678 z2) 13,495
EiL L AT =27 - Al Einalasall AT IEEISON REALR Lt 2 ’ = v °© g ubscription rights to shares
2. 7U= %ty Ya JO-=BEEBICLSF vy o TO—+EABMICLEF vy L1 70— fﬁﬁggff‘/” plenrionts fosh aog - i
3. B FafF=_fEAL+RGHEAE ek A:f Minority interests ,
4 MEBAEYE (DOE) = ERRYSIE 4 EEA B E LSS Total net assets 32,345 29,029 268,943
5. K FURBICOVTHE, TR T2015E3A31ADESHL — MK FL=12027M% EAL T BHOREDBEOLH L HIRELELOTT, SfEMEE ST Total liabilties and net assets 49,378 45,778 410,562

EEC . AT Za TR bOMERICH - TR ERREBRAF LB HES SR RRREEMRL THUETOT FHBIC OV TIE £RBUTO[EDINET (SRR AING A ICE DA
HHHEBSORIREECHT3BTRIRS 27 L) | AU TBIRL (VBB MIES RS BETHRBLE,
2. %72, P26-28 DB BHEICRHOKFLRDIC OV T, TR T2015E3A31 HOE L~ KFL=120 27 EAL T BHOREDBEDLH LR ELLLOTT, IDEC Report 25 | 26
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Eﬁi ;E § E'I' E % / Consolidated Statement of income

Thousands of

BAH U.S. dollars (%2)
3A31BICH T L& S5 5 E  vears ended March 31 2015 2014 2015
T B Net sates 42,173 36,319 350,660
%J:Jﬁﬂlﬁ/cm of sales 25,056 20,91 3 208,333
7 EREFZE Gross profit 17,117 15,406 142,327
E&% %Zﬁ?f—fﬂ’i%ﬂﬁ/%umg, general and administrative expenses 14,207 1 3,063 1 18,1 27
%#*”é/Operatmg income 2,910 2,342 24,200
g%ﬂ‘”lﬁ/l\lon-operatmg income
%HWFIJ ,%»/Interest income 28 22 240
%m@a%ﬁ/mvidends income 15 16 124
%%;ﬁ(zctéiaﬁiuﬁ/l{quity in earnings of affiliates - 8 _—
%g%é/%reign exchange gains 231 103 1,921
%Eﬂ‘é‘ﬁ*i{/%m income 108 97 898
%@'ﬂt’/omers 101 90 844
§¥9+HI§'3§+/TOH\ non-operating income 484 338 4,030
g%&i‘gﬁﬁ /Non—operaﬂng expenses
FTHAFI B nterest expenses 45 59 382
ﬁﬂfﬁ(:ié?ﬁﬁ?ﬁ?&/muny in losses of affiliates 7 - 64
A& AN B Depreciation 74 94 621
iﬂ\ﬁfé § /Compensanon expenses 26 - 222
ZDAts others 79 44 662
§¥9+§m§§+/Tota\ non-operating expenses 234 198 1 ,952
ﬁﬁ*”ﬁ/ommary income 3,160 2,482 26,277
4$E|J*|J§/Extraordmary income
ETE B EEFEANZE . Gain on sales of noncurrent assets 3 7 30
%@@nh%ﬂzﬁ/(}am on bargain purchase - 15 -
Eﬁ%ﬁf’f%‘]?ﬁ@?%ﬁ/em on abolishment of retirement benefit plan - 101 -
*ﬁ%%ﬁgﬁﬁlﬁ/(iam on reversal of subscription rights to shares 26 - 218
#%EU*U%%E“'/TOI&\ extraordinary income 29 123 249
4#?7”?59‘-:/Extraordmary loss
Eﬁ"%ﬁy?—%L:{%é%?E/Loss on step acquisitions - 8 -
@Eﬁ&%fmﬁ/mss on sales of noncurrent assets 2 11 22
‘;ﬁi?é?ﬁgi/lmpairmem loss 30 21 1 249
Eﬁﬁfiﬁiﬁié/mss on abandonment of noncurrent assets 1 24 14
#%zu;égié‘g‘l’/hta\ extraordinary loss 34 255 286
ﬁéﬁ%%ﬁ gﬁ-ﬁ é’ ,ﬁﬁﬁﬁt",ﬂjé/ Income before income taxes and other adjustments 3,1 55 2,350 26,240
Ekﬁ?ﬁ figﬁl'.&lﬁ%#ﬁﬂ/lncome taxes-current 1,110 811 9,235
;f**ﬁ%%ﬁggﬁ/mcome taxes-deferred (71 ) 67 (591 )
EA*E%@E‘I’/TOMI income taxes 1 ,039 878 8,644
&;&%E?E%Eﬁgﬁﬁ%,H‘Hﬁmﬂj%/lﬂcome before minority interests 2,1 16 1 ,471 17,596
'}\ﬁﬁi*uﬁ/wnomy interests in income 20 1 5 166
LERREFUZENet income 2,096 1,456 17,429

EiEX vy 2-70—5EZE consolidated Statement of Cash Flow

Financial Report

Thousands of

BAH U.S. dollars (%2
3A31BICH T L& S EHF E  Years ended March 31 2015 2014 2015
ﬁ%"%‘)ﬁﬁ(:ié#vvil'7ﬂ—/w cash provided by (used in) operating activities
*}i%%gﬁgﬁﬁ %gﬁﬁ*uﬁ/lncome before income taxes and other adjustments 3,1 55 2,350 26,240
ﬁﬁﬁf’é‘ fﬂ § /Deprec\'aﬂon and amortization 1 ,677 1 ,699 1 3,945
‘;)&?é}ég&/lmpairment loss 30 211 249
D *L/bfé‘ iﬂ gﬁ/Amomzation of goodwill 59 9 495
g@@ﬂh%ﬂiﬁ/&m on bargain purchase - (1 5) -
%ﬁ”g I%ﬁ@iﬁﬁjgﬁ [ ( ) ‘i?ﬁi’)\] /Increase (decrease) in allowance for doubtful accounts (59) (4) (490)
ﬁﬁkﬁﬁé‘ﬁ'ﬂ%éﬁ%@%d&@ﬁ [( ) ‘1/’&9\] /Increase (decrease) in net defined benefit liability 45 (347) 376
%mi—u%\&v‘%ﬂyaaﬁ@/Interes{ and dividends income (43) (38) (365)
iﬂ\*u E\/Imerest expenses 45 59 382
ﬁ*é;f’jéﬁ [( ) Lié] /Foreign exchange losses (gaiﬂs) (1 8) (1 ) (1 53)
ﬁé}iﬁ(::‘:%?ﬁﬁ?ﬁé [( ) [iﬁ] /Equlty in (earnings) losses of affiliates 7 (8) 64
E'ﬁfé%f”*ﬁﬁ [( ) ‘ié] /Loss (gain) on sales of noncurrent assets (0) 3 (7)
E] E EEF%??E/ Loss on abandonment of noncurrent assets 1 24 14
%J:fﬁ’l‘é@i%,r&%ﬁ [( ) Lii%bu] /Decrease(mcrease) in notes and accounts receivable-trade 69 274 581
f:@ﬁﬂﬁfé@iﬁﬁﬁgﬁ [ ( ) Liigbu] / Decrease (increase) in inventories (754) (484) (6,270)
ﬁﬁ%@@i%;}ﬁjﬁga [( ) (riﬂﬁj@'}\] /\mcrease (decrease) in advances received (780) 831 (6,490)
*uﬂlﬁ?@igmgﬁ [( ) lii%bl]] /Decrease (Increase) in accounts receivable 24 59 202
H:)Uﬁf%o)i%d&%ﬁ [( ) Lil]&')\] /\ncrease (decrease) in notes and accounts payable-trade (71 9) 782 (5,983)
*?A%@i%ﬁgﬁ [( ) ‘17@5'}\] /\ﬂcrease (decrease) in accounts payable-other 116 165 964
RILVEBREDIEBEEL()I12BD ] Increase (decrease) in accrued expenses 5 63 48
ﬁb)ﬁo)igﬂﬁgﬁ [ ( ) ‘i?ﬁ)ﬁ’}\] /Increase (decrease) in deposits received (57) (21 8) (479)
REIRILSDIEREE] ( VBT increase (decrease) in long-term accounts payable-other (61) 134 (508)
ZDMh others (45) 142 (380)
/BT subtotal 2,698 5,694 22,434
*U E.EU‘EE % @@E&HY%E/ Interest and dividends income received 43 38 362
*”:%x@i:ﬂ\gﬁ/lmerest expenses paid (53) (61 ) (442)
Ek*ﬁ%@fﬂ\gﬁ/\ncome taxes paid (763) (1 ,037) (6,344)
'E"%;Eg}]L:cté*“\"‘y:/l‘7D—/Net cash provided by (used in) operating activities 1,925 4,633 16,009
*ﬁﬁ;ﬁﬁc:;é#ﬁ‘y>l'7u_/Net cash provided by (used in) investing activities
ﬁmﬁ%ﬁ%@ﬁy@%L:xéitﬂ/Purchase of short-term investment securities - (1 ,1 03) -
ﬁﬁﬁﬁ%@%iﬂ L:J:éuyl/Proceeds from sales of short-term investment 441 - 3,667
ﬁﬂ?iﬁgwﬁy?—%c:iéitﬂ /F’urchase of property, plant and equipment (1 ,375) (1 ,927) (1 1 ,434)
ﬁﬁ?@ﬁ%fé@%iﬂ‘:;éuyl/Proceeds from sales of property, plant and equipment 22 1 ,404 190
ﬁﬁztﬁg@m?&c:iéim/%mhase of intangible assets (154) (242) (1,282)
BREEMIZDEUSICEB T H  Purchase of investment securities - (0) -
*ﬁﬁﬁmgﬁﬁw%fﬂc:iéuyl/Proceeds from sales of investment in securities 6 0 56
E,ﬁ«ﬂg'ﬁ' L::t%i HZ'; /Paymems of long-term loans receivable (22) (600) (1 86)
Eﬁﬁﬁﬁ@@lﬁlﬂit:&éﬂil/cmeouon of long-term loans receivable 24 3 201
EROBEDETEEITF A DIIBIC LB~ Fuchase ol mvesiments i subsidiaries (122) @ (1,019)
%@'ﬂﬁ/others 10 (1 9) 83
BB IEENCLDF vy 2 TH— Netcash provided by (used in) investing activities (1,169) (2,493) (9,722)
Eji%‘;ﬁﬁc:iéf\”\"‘yt/l'7u—/Net cash provided by (used in) financing activities
?EE@%K:%@N%?B@%E [ ( ) liﬁx”}‘] /Net increase (decrease) in short-term loans payable 214 (800) 1 ,783
E,ﬁﬁ1gkﬁo)i&.‘;§t:;éiﬂj/Repaymem of long-term loans payable (21 3) (133) (1,772)
E Eﬁﬁ@m?&(:xéiﬂj/mmhme of treasury stock (0) (0) (4)
x "‘77 7]'70:/3 ‘/@ﬁ{ﬁt:;éﬂﬂk / Proceeds from exercise of stock option 157 53 1 ,31 0
EE%%@??A%E/C&% dividends paid (900) (884) (7,489)
9@**1«@@6%%@;*A§E/Cash dividends paid to minority shareholders (1 ) (1 ) (1 2)
U_Z’Téiga)ﬂfﬁc:iéiﬂj/Repayments of lease obligations (147) (163) (1,228)
ﬂj%%;ﬁéjt:cté:‘?’\"‘y:/l‘7m—/Net cash provided by (used in)financing activities (891 ) (1 ,929) (7,41 4)
ﬁ@&—(f}ﬁﬁE%%L:ﬁéé?ﬁﬁﬁgﬁ/ﬁfact of exchange rate change on cash and cash equivalents 387 339 3,224
fﬁé&lﬁﬁﬁlﬁ%%@ﬁﬁ%ﬁ [ ( ) (i;)ﬁ’}‘] /Net increase (decrease) in cash and cash equivalents 252 549 2,096
*ﬁ *ﬁﬁﬁ%tlﬁfifﬁéﬁviﬁﬁ E.‘ %%@%bﬂ gE/ Increase in cash and cash equivalents from newly consolidated subsidiary - 162 -
EQEU‘}EQE%#@@}@ éﬁ%%/(}ash and cash equivalents at beginning of year 7,743 7,031 64,382
ﬁﬁ&v‘iﬁﬁ [ﬁl%%@,ﬁﬁ *§§E/Cash and cash equivalents at end of year 7,995 7,743 66,478
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